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LESSON 1 2 3 HANDOUT 4 
Fill in the terms for the following explanations
1. ...........................................................................
Forwarding agent collects payment due on invoice when delivering the goods.
2. ...........................................................................
Method of buying goods where customer pays a deposit and balance is paid over an agreed time through regular instalments.
3. ...........................................................................
Importer's bank guarantees that exporter receives payment after exporter carries out his / her side of the agreement satisfactorily.
4. ............................................................................
Customer has to pay net price. No discounts allowed.
5. ...........................................................................
No discounts permissible. Customer pays for goods before they are sent.
6. …………………………………………………………………….
A descriptive list of goods.
7. ……………………………………………………………
  Instruction to supply certain goods at the price and upon the terms mentioned.
8. …………………………………………………
 A written acknowledgement of money received.
9. …………………………………………………..
Written offer to do certain work or to supply certain commodities at stated cost
10. …………………………………………………..
Sent by the seller when goods are not paid for or by the buyer in the event of delay in delivery.
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1. Cash on delivery COD
2. Hire purchase
3. Letter of credit (L/C) / Documentary Credit (DC)
4. Strictly net
5. Cash in advance
6. Catalogue
7. Order
8. Receipt
9. Estimate
10. Reminder / collection letter
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